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Riversgold intersects high-grade gold mineralisation
at Farr-Jones
Riversgold Ltd (ASX:RGL) has hit intercepts up to 3 metres at 17.8 g/t gold,
including 1 metre at 48.5 g/t, at its Farr-Jones target in Western Australia's
Eastern Goldfields.

This was the first drilling campaign at the prospect since 1991-92 and
comprised seven reverse circulation holes.

The previous drilling tested an 800-metre-long gold-in-soil anomaly and
intersected gold mineralisation over 130 metres down-dip in a quartz vein
hosted in black shale.

Gold grades increasing with depth 

Results have been received for a small number of samples selected from the
first three holes, based on visual observations of significant sulphide
mineralisation.

The samples intersected sulphide mineralisation with gold grades apparently
increasing with depth.

At least one of the other four holes intersected similar sulphide mineralisation
and results for these holes are pending.

Riversgold's managing director Allan Kelly said the drilling had surpassed
expectations and shares reflected the results, rising almost 32% to 14.5 cents.

"The gold grade is apparently increasing with depth on both sections and we
can also show potential for a significant strike length when considering the size
of the original soil anomaly, which remains mostly untested," he said.

New drill target identified 

Analysis of historical exploration data has highlighted a second high-priority drill
target at the newly named Horan prospect, around 1.5 kilometres north of Farr-
Jones.

Historical soil sampling outlined a 900-metre-long north-northwest trending gold-
in-soil anomaly at Horan, similar in size, magnitude and orientation to Farr-
Jones.

The Horan target has never been drill tested.

Given the recent results, Horan has been identified as a key target as soon as
permitting has been completed.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

     Contact us +61 (0)2 9280 0700 action@proactiveinvestors.com.au
No investment advice

The information on this Site is of a general nature only. It does not take your specific needs or circumstances into consideration, so you should look at your
own financial position, objectives and requirements and seek financial advice before making any financial decisions. You acknowledge and understand that
neither the Company, its related bodies corporate, the information providers or their affiliates will advise you personally about the nature, potential value or
suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter. You should read our FSG and any other relevant
disclosure documents and if necessary seek persona advice prior to making any investment decision.

You understand and agree that no Content (as defined below) published on the Site constitutes a recommendation that any particular security, portfolio of
securities, transaction, or investment strategy is suitable or advisable for any specific person.

You understand that in certain circumstances the Company, its related bodies corporate, the information providers or their affiliates may have received, or be
entitled to receive, financial or other consideration in connection with promoting, and providing information about, certain entities on the Site and in
communications otherwise provided to you.

You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither
such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate. From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references
may be selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously
published information and data may not be current and should not be relied upon.

Before you act on any general advice we provide, please consider whether it is appropriate for your personal circumstances.
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