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Sb Cu Au Saint John Project - Site Visit Underway  
Reported grades up to 10.8% Sb, 17.6% Cu, 70.4g/t Au, 48 oz/t Ag1 

Multiple Rock Chip samples taken from the Prince of Wales Prospect, New Brunswick, 
Canada (50km from USA Border) 

 

 

David Lenigas, Chairman of Riversgold, said: “It is great that senior RGL management have mobilised so soon 
to our new Saint John Project in New Brunswick, Canada, where multiple multi-metal targets have been 
reported over an incredible ~25 km. The Project is ideally located for near year-round exploration - being only 
5km from the city of Saint John and 50km from the USA border. The Prince of Wales area has now been rock 
chip sampled and the team will now move down to Little Lepreau area in the coming days. Weather conditions 
have been excellent at between 9 and 14 degrees and the Project has proved to be very easy to traverse. I look 
forward to further updates from the site visit and the submission of samples to ALS Laboratories at the nearby 
city of Moncton in New Brunswick.“ 

 
Riversgold Limited (ASX: RGL, Riversgold or the Company) is pleased to announce that a site visit is underway 
at the Saint John high-grade antimony, copper, gold and silver project (the Project), located in New Brunswick, 
Canada. The Company secured a binding option to acquire 100% of the Project on 9 October 2024. The Project 
is located immediately to the west of the city of Saint John (refer to Figures 1-5 ) and only 50km east of the US 
border.  

 
1 RGL ASX announcement 9 October 2024 “Antimony Copper Gold at Saint John, New Brunswick, Canada” 

Highlights 

• At Little Lepreau Prospect, significant rock chip results from a quarry include1: 

▪ 17.6% Cu, 10.8% Sb, 0.78g/t Au, 42g/t Ag   (190893) 

▪ 11.6% Cu, 6.8% Sb, 0.56g/t Au, 43g/t Ag   (190885) 

▪ 7.61% Cu, 5.17% Sb, 0.35g/t Au, 1,500g/t Ag (48 oz/t) (361170) 

▪ 67.2g/t Au, 0.59% Cu      (1195629) 

• At Prince of Wales Prospect, significant rock chip results from a quarry and roadside cutting include1: 

▪ 3.37% Cu, 1.95% Sb, 939g/t Ag     (1305804) 

▪ 2.25% Cu, 1.28% Sb, 819g/t Ag     (4282585) 

▪ 1.87% Cu, 1.16% Sb, 538g/t Ag     (4282585) 

▪ 1.64% Cu, 1.00% Sb, 413g/t Ag     (4282585) 

▪ 4.68% Cu, 109g/t Ag      (4282581) 

▪ 4.13% Cu, 184g/t Ag      (4282577) 

• At Five Fathom, significant rock chip results include1: 

▪ 70.4g/t Au       (715192) 

• Prince of Wales sampling completed  

• Multiple rock chip samples taken to expand mineralisation and validate historic unverified samples 

• Little Lepreau sampling to be undertaken in the coming days 

• New Brunswick is a Tier-1 Canadian mining jurisdiction and noted for antimony production 

• The Project covers 101km2 west of Saint John in the Bay of Fundy 

• Excellent infrastructure and access to the Project area 
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Riversgold signed an option agreement on the 9 October 2024 to acquire 100% of the Saint John high-grade 
antimony, gold, copper and silver project, located in New Brunswick, Canada. It is located immediately to the 
west of the city of Saint John (refer to Figure 1-5) and only 50km north-east of the US border. The Project 
covers 101km2 over 5 claims and all claims are in good standing. 

 

Significant assay results have been reported from roadside quarry pits and exposures over the entire project 
area, by multiple parties, and although easily accessible and well located to infrastructure, the Project lacks 
any modern ground disturbing exploration activities, and exploration in general.  

 

The first few days of the Riversgold team’s site visit were a general introduction to all the mineralisation that 
has been recorded to date, and how this relates to Government remote sensing data (magnetics and lidar). 
The team has verified and visited multiple rock quarries over the project area and roadside exposures where 
samples have been taken, and lots of positive observations have been recorded. The lack of high-resolution 
magnetics, the randomness off the quarries, which show mineralisation, indicates the potential of the Project 
with a little systematic exploration, and industry standard targeting techniques. High-resolution magnetics, 
geochemical sampling, integrated with lidar, are seen as simple techniques to fast track our exploration efforts 
and moving towards drilling in the short term. 

 

New Prince of Wales rock chip sampling at the quarry pits and roadside exposures has now been completed. 
Sites of previous sampling were visited and sampled for verification purposes, as well as expanding overall 
sampling of observed mineralisation. Observations have been recorded and will assist with interpretations 
when assays are received and published by the Company in the coming weeks. 

 

To the west at Little Lepreau, sampling will be undertaken in the next few days.  

 

 
Figure 1: Saint John Project location, tenure and rock chip results overlayed on infrastructure and Cadastral data. 
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Figure 2: Prince of Wales roadside. Allan Younger and Rob Murray lower left indicate the scale of the exposure. Sulphide iron staining near 

mineralised rock chips grading up to 1.95% Sb, 3.37% Cu, and 939 g/t Ag. See Figure 3 for location. 

 
Figure 3: Little Lepreau roadside quarry and rock chip results. Prince of Wales roadside sulphide iron staining, potassic alteration and quartz veins 
near mineralised rock chips grading up to 1.95% Sb, 3.37% Cu, and 939 g/t Ag area Outcrops along the main highway at point 712700E/5008415 
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Figure 4: Prince of Wales quarry area looking North east, where rock chip samples have been taken and will be submitted to ALS laboratories in 
Moncton, New Brunswick. 

 
Figure 5: Prince of Wales quarry area. Outcrop sculpted by glaciers and lower areas filled with glacial till. 

-ENDS- 

This announcement has been authorised for release by the Board of Riversgold Ltd. 
 

For further information, please contact: 
 
David Lenigas 
Executive Chairman 
P:  +44 (0) 7881825378 
E:  dlenigas@riversgold.com.au  

Ed Mead 
Director 
P: 0407 445351 
E: emead@riversgold.com.au  

mailto:dlenigas@riversgold.com.au
mailto:emead@riversgold.com.au
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Competent Person’s Statement: 

 
The information in this report that relates to exploration results and exploration targets is based on 
information compiled by Mr Edward Mead, who is a Fellow of the Australasian Institute of Mining and 
Metallurgy. Mr Mead is a director of Riversgold Ltd and a consultant to the company through Doraleda Pty 
Ltd. Mr Mead has sufficient experience which is relevant to the style of mineralisation and type of deposits 
under consideration and to the activity that he is undertaking to qualify as a Competent Person as defined in 
the 2012 edition of the `Australian Code for Reporting Exploration Results, Mineral Resources and Ore 
Reserves’ (the JORC Code). Mr Mead consents to the inclusion of this information in the form and context in 
which it appears in this report. The Company confirms the exploration results referred to in this announcement 
have been reported in accordance with Listing Rule 5.7 on 9 October 2024 and the Company is now aware of 
any new information that effects those results. 

 


